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Unfortunately reducing emissions is not enough. For many nations, the picture is far
bleaker. | was born in India and for a time | served as the UK government’s minister
responsible for international aid — | have real sympathy with less developed countries
that feel it’s for the developed industrial nations to help sort out a problem largely of their
making. Indeed, one of the reasons we are determined to hold COP26 in person is to

ensure the voices of these countries are heard and acted on.

For those countries most vulnerable to the impacts of climate change - who are already
seeing their homes disappear under water and their crops decimated by drought - COP26
simply can’t be another talking shop. In 2009, rich countries promised they would work
towards raising $100bn each year by 2020 to help these countries tackle climate change.
Donors need to demonstrate that the target will be met and surpassed. As COP President

Designate, | am determined that we will.

There is no viable pathway to net zero emissions that does not involve protecting and
restoring nature on an unprecedented scale. If we are serious about holding temperature
rises to 1.5 degrees and adapting to the impacts of climate change, we must change the
way we look after our land and seas and how we grow our food. This is also important if

we want to protect and restore the world's biodiversity, upon which all life depends.
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INTRODUCTION
Around the world storms, floods and wildfires are intensifying. Air pollution sadly

affects the health of tens of millions of people and unpredictable weather causes
untold damage to homes and livelihoods too. But while the impacts of climate
change are devastating, advances in tackling it are leading to cleaner air, creating
good jobs, restoring nature and at the same time unleashing economic growth.

For the first time ever, something momentous happened: every country agreed to work
together to limit global warming to well below 2 degrees and aim for 1.5 degrees, to adapt
to the impacts of a changing climate and to make money available to deliver on these
aims. The Paris Agreement was born. The commitment to aim for 1.5 degrees is important
because every fraction of a degree of warming results in the tragedy of many more lives

lost and livelihoods damaged.
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THE UK’S LEADERSHIP ON CLIMATE

* We will spend at least £3bn of our international climate finance in the next 5
years on nature and nature based solutions

* We have announced plans that put farmers at the forefront of reversing
environmental decline and tackling climate change

» We will make climate-related disclosures mandatory across the economy by
2025, with most requirements coming in by 2023
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Leading the world in tackling and adapting to climate change is a major economic
opportunity for the UK, that will create new skilled jobs across the country as well as

export opportunities for our firms.
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WE HAVE TO WORK TOGETHER

"In my role, | am acutely aware of the need to listen to and work with countries on the
frontline of climate change to drive forward global action on adaptation to the impacts



and avert, minimise and address loss and damage. With the impacts of COVID-19, it is
vitally important we work together to scale up finance from all sources and improve
access (to finance). We must push for all countries to have National Adaptation Plans in
place and to produce Adaptation Communications sharing best practice to help turn
ambition into action."

ANNE-MARIE TREVELYAN UK INTERNATIONAL CHAMPION ON ADAPTATION AND
RESILIENCE FOR THE COP26 PRESIDENCY
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WE ARE MAKING PROGRESS

Over 20 countries have joined the Adaptation Action Coalition, building on the 2019 Call
for Action on Adaptation and Resilience signed by over 120 countries.

1500+ businesses, investors, regions & cities have joined the Race to Resilience all are
committed to take action on adaptation to build a resilient future.

Over 40 countries and organisations have joined the Risk-Informed Early Action

Partnership commiting to make 1 billion people safer from disaster by 2025.
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MOBILISE FINANCE.

TO ACHIEVE OUR CLIMATE GOALS, EVERY COMPANY, EVERY FINANCIAL FIRM,
EVERY BANK, INSURER AND INVESTOR WILL NEED TO CHANGE.

Countries need to manage the increasing impacts of climate change on their citizens’
lives and they need the funding to do it. The scale and speed of the changes we
need to make will require all forms of finance: public finance for the development of
infrastructure we need to transition to a greener and more climate-resilient
economy; private finance to fund technology and innovation, and to help turn the
billions of public money into trillions of total climate investment.
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Developing countries in particular need support. Developed countries must deliver on
their promise to raise at least $100 billion every year in climate finance to support
developing countries. The OECD estimates that $78.9bn of climate finance was mobilised
in 2018. This must include building new markets for adaptation and mitigation and
improving the quantity, quality and access to finance to support communities around the

world to take action on the changing climate.
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WE HAVE TO CHANGE

“Right now our species is undermining and destabilising the very foundations that are
necessary for life on earth to thrive. We know that things are changing, and COP26 is one
of our last and most crucial opportunities to make sure it is humanity that has to change,
and not the planet.”

BELLA LACK

GLOBAL NORTH YOUTH CO-CHAIR OF THE COP26 CIVIL SOCIETY AND YOUTH
ADVISORY COUNCIL
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REACHING AGREEMENT IN THE NEGOTIATIONS IS OUR FORMAL
RESPONSIBILITY AS THE PRESIDENCY OF COP26.

A focus for the negotiations is finalising the rules needed to implement the Paris
Agreement, called the ‘Paris Rulebook’. We must find solutions so that carbon markets

can enable greater ambition in mitigation and adaptation actions.
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INACTION IS NOT AN OPTION
"To create a better future we need to harness collective agreement to focus on net zero

commitments. Our purpose is unequivocal in protecting both society and future



generations from the consequences of climate change.
MICHELLE SCRIMGEOUR

CHIEF EXECUTIVE OFFICER, LEGAL & GENERAL INVESTMENT MANAGEMENT,
CO-CHAIR, COP26 BUSINESS LEADERS GROUP
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